
Access to low-carbon
sustainable energy

Unlocking the Canadian
Advantage in Digital
(Crypto) Asset Mining
Technology around the world is undergoing a digital transformation and Canada is
increasingly playing a leadership role. Blockchain technologies, and the digital
(crypto) assets they are capable of generating, are emerging as an exciting new
innovation and value-creation sector in the Canadian economy and globally.
Canadian companies are at the forefront of investment and ingenuity in this rapidly
growing fintech and data processing industry. Canadians have long been leaders in
conventional mining for tangible resources like gold, silver, platinum and other
precious metals. This leadership is now extending to the mining of digital resources,
Bitcoin and other encrypted assets, that are becoming an increasingly important
store of value in the global economy.

The Canadian
Advantage

A cold climate

Highly-skilled workforce
in tech and energy

Underutilized industrial
infrastructure

Stable and secure
regulatory and political
environment

Digital Asset Mining 
in Canada
In the early days, digital asset mining was an
informal pursuit, undertaken mostly by
enthusiasts working on unspecialized computer
hardware and excited by the potential of new
blockchain technology. Today, the shape and
scale of global digital asset mining activity has
been transformed.

By the Numbers - Canada’s Digital Asset
Mining Industry

Market capitalization and growing 
$2 billion

Invested in rural and resource
communities since 2019 

$1.5 billion

Invested in rural and resource communities by 2025
> $4 billion

Supporting and Connecting 
Rural and Resource Communities
Digital asset mining in Canada supports an ecosystem of job creation and economic development, especially in rural and
resource communities that may not be traditional hot-beds of technology-focused economic activity. Digital asset mining
operations have been a draw for investment in remote Canadian communities that often have the kinds of climate
conditions and access to clean energy that are ideal for digital asset mining operations. The benefits of industrial level
power infrastructure and world-class internet access that digital asset miners require are being shared with local
communities, giving them access to services and opportunities that they would otherwise lack. Digital asset mining
companies in Canada are repurposing and refurbishing old commercial buildings that have been abandoned by traditional
industrial and manufacturing industries that have closed or moved their operations, and their jobs, to off-shore markets.
Digital asset mining companies in Canada are investing in hundreds of kilometres of fibreoptic digital infrastructure
required to operate their mining facilities, while connecting their communities with high-speed internet access. Digital
asset mining companies in Canada are hiring and training of workers who are acquiring highly sought after technical skills
that are transferrable across the industry today and will be increasingly in demand as the blockchain industry continues to
grow.



Canadian Digital Asset miners are driving sustainable 
innovation, job creation, and prosperity from coast-to-coast.

"Like the foundational values of Bitcoin,
technology, inclusivity, and innovation are part
of Hut 8's DNA. For Hut 8, inclusivity means a
focus on corporate diversity achieving 25%
women and 10% indigenous employee
representation across the organization by 2023,
maintaining an executive management team
composed of over 40% women, and
establishing community partnerships with non-
profit and charitable organizations to drive
positive societal and climate change efforts. We
are proud to lead positive change in our sector
in Canada, and build a legacy that will make our
team and shareholders proud."

Jamie Leverton, CEO Hut 8 Mining Corp

DMG Blockchain Solution's facility in Christina Lake, BC. "We took an abandoned wood
finger joint factory and transformed it into one of Canada's leading digital asset mining
facilities. As a result of the amount of clean grid power used at the facility, local citizens
have not had an increase in the cost of electricity in several years!"

"Argo’s mission is to power the world’s most
innovative and sustainable blockchain
infrastructure. Our strength is our people with
expertise in advanced computer repair,
installation, and network management. Our
advantage is access to Quebec’s abundant, clean,
renewable hydro power. Our goal is to transform
and democratize the global financial ecosystem
for a more equitable and sustainable world."

Peter Wall, CEO Argo Blockchain

Canada's rural and resource communities are our
competitive advantage.

Digital asset miners
have created over 

1,500
full-time jobs in

Canada since 2018.

Digital asset miners
anticipate creating an

additional

3,000
new and high-paying jobs

in Canada by 2025.

Skilled technicians at work in Bitfarms digital asset mining
facility in Sherbrooke, Quebec.

HIVE Blockchain
Technologies is
transferring clean and
recycled heat produced at
its digital asset facility in
Lachute, Quebec to its
neighbours at the Trévi
pool manufacturing facility.

Sheldon Bennet, DMG Blockchain CEO

"Bitfarms, a leading Bitcoin miner based in Quebec, has 7 operational farms in Canada
and an employee count of over 100 people and growing. Through our onsite innovation
labs, high value technology based job creation and the exclusive use of environmentally
friendly hydro-power, Bitfarms works to have a positive impact on Canada."

Geoff Morphy, Bitfarms President & COO

Baie Comeau, Quebec
Canal Flats, British Columbia
Christina Lake, British Columbia
Cowansville, Quebec
Drumheller, Alberta

Farnham, Quebec
Grand Falls, New Brunswick
Happy Valley-Goose Bay,
Newfoundland and Labrador
Joliette, Quebec

Kelowna, British Columbia
Mackenzie, British Columbia
Magog, Quebec
Medicine Hat, Alberta
Mirabel, Quebec

Mississauga, Ontario
North Bay, Ontario
Prince George, British
Columbia
Saint-Hyacinthe, Quebec

Sherbrooke, Quebec
Vaughan, Ontario
Wabush, Newfoundland

“The next great leap forward in blockchain
technology will be delivering scalable solutions
to power future global data commerce, that will
bring positive change to financial and
operational systems. TAAL’s scaling Canadian
operations to meet enterprise demand, who are
focused on innovations like tokenized carbon
offsets, peer-to-peer micro-grid energy trading,
supply chain track-and-trace protocols, and
decentralized finance platforms.”

Angela Holowaychuk, CMO TAAL
Distributed Information Technologies Inc.



In Canada, however, 95% of the energy used by digital
asset miners is sustainable energy! That means every
digital asset minted by a Canadian digital asset miner
is            .

The most innovative digital asset miners
in the world call Canada home.

Clean Energy and Clean Environment 
Canadian digital asset miners are at the forefront of sustainable digital asset mining. To put things into perspective, Canada, as
a country, has an energy mix that includes only 22.5% sustainable energy, including wind, solar, hydro, and nuclear. The USA
uses only 20% sustainable energy. Digital asset miners in aggregate globally use approximately 58.4% sustainable energy. 

Company Facts
Canadian Operations in: Baie Comeau
and Mirabel, Quebec
2021 Revenue: $112 million
Market Capitalization: $254 million

Company Facts Company Facts

Canadian Operations in: Cowansville, St.
Hyacinthe, Magog, Farnham, Bunker, Leger,
and Garlock, Quebec
2021 Revenue: $220 million
Market Capitalization: $364 million

Canadian Operations in: Christina
Lake, British Columbia
2021 Revenue: $10 million
Market Capitalization: $55 million

Company Facts

Canadian Operations in: Grand Falls, New
Brunswick and Lachute, Quebec
Fiscal 2022 Revenue: $266 million
Market Capitalization: $548 million

Company Facts
Canadian Operations in: Drumheller and
Medicine Hat, Alberta and North Bay, Ontario
2021 Revenue: $173 million
Market Capitalization: $590 million

Company Facts
Canadian Operations in: Joliette,
Quebec
2021 Revenue: $7 million
Market Capitalization: $18 million

Company Facts

Canadian Operations in: Toronto,
Vancouver and New Brunswick 
2021 Revenue: $35 million
Market Capitalization: $40 million 

The Coalition for Responsible Digital Asset Mining is calling on the
Federal government to secure continued Canadian leadership in the
development and growth of global digital asset markets and their underlying
blockchain technologies.

Interested in
learning more?

Scan the QR Code above or visit
unlockingouradvantage.ca to learn more
about digital asset mining in Canada.

Ottawa should begin immediately to work with Canadian companies,
academia, civil society and other levels of government to create a
comprehensive Canadian policy framework to inform the development of
digital asset laws, regulations and programs that will:

Canada has an abundance of human capital, clean energy and competitive
spirit to succeed in this $2.5 trillion dollar and growing marketplace. The
member companies of the Coalition stand ready to work with the federal
government to capitalize on Canada’s advantages and realize Canada’s full
potential in this new global digital financial sector.

Canadian Digital Asset Action Plan

Green

protect consumers, investors and businesses
ensure financial stability and economic security
promote Canadian competitiveness and innovation, and 
encourage investments in areas of strategic advantage for Canada, like
digital asset mining.
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